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Background and Disclosures

• Tax Attorney at Rath, Young and Pignatelli

• Our firm represents many businesses that are 
impacted by taxes generally.

• I am a registered lobbyist for several clients.

• But today, I am testifying not as a lobbyist for any 
client, but on my own behalf.

• My views today are not the views of my firm or any 
client. 
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The Big Uncertainty of COVID
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NEW HAMPSHIRE | New cases confirmed each 
day (7-Day Average)

WORLD  | New cases confirmed each 
day (7-Day Average)

This page was last updated on Sunday, 
April 25, 2021 at 06:00 AM EDT.
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History & Trends
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Diversification of Revenues
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Monthly Revenue Focus Department of 
Administrative Services – April, May and June Left
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Large BPT Payers Appear to Have 
Weathered the COVID Storm
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613 or .8% paid 78.3% of BPT Liability
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National Projections – CBO
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February 2021

“As expanded vaccination reduces the spread of 
COVID-19 (the disease caused by the coronavirus) and 
the extent of social distancing declines, real (inflation-
adjusted) GDP is projected to grow by 3.7 percent in 
2021, returning to its prepandemic level by the middle 
of the year.”
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Assessing Federal Impacts 1

• Unprecedented Federal Aid
• CARES Act

• American Rescue Plan

• American Jobs Plan

• How to Deploy that Aid to Enhance NH’s 
Emergence in the Post-COVID Economy
• One Time Funds Used Only for One Time Expenditures

• “Fertilize NH’s Economic Gardens”

• Well-Deployed Funds May Enhance Future Revenues
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Assessing Federal Impacts 2

• President Biden Infrastructure Tax Plan
• Focused on Corporate Income Tax

• Reversing Some of the TCJA Provisions
• Rate to 28% from 21%

• Increase the Rate on Global Intangible Low Tax Income (GILTI)

• Impose a 15% Corporate Minimum Tax on Book Income

• Repeal Foreign Derived Intangible Income (FDII) Deduction

• Only FDII Has Material Impact on Base

• Conformity Question Arises Again
• TCJA Had Big Impact on NH Tax Base

• This Tax Proposal Would Not Have as Substantial an Impact

9April 26, 2021



Conclusions

• NH’s Diversified Revenue System is Weathering the 
Storm

• The COVID Uncertainty Poses Risks But Projections 
Should Not Be Radically Different from National 
and Regional Economic Projections

• The Impact of Substantial Federal Aid Provides a 
Form of Cushion for Unanticipated Developments

• Overall, NH’s Aggregate Revenues Should Continue 
to Grow at a Reasonable Rate Over the Next 
Biennium
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