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January 26, 2022

HOUSE OF REPRESENTATIVES

REPORT OF COMMITTEE

The Committee on Ways and Means to which was

referred HB 1541-FN,

AN ACT establishing a deferral from the business

profits tax and the business enterprise tax for qualified

limited liability startups. Having considered the same,

report the same with the following resolution:

RESOLVED, that it is INEXPEDIENT TO LEGISLATE.

Rep. John Janigian

FOR THE COMMITTEE
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COMMITTEE REPORT

STATEMENT OF INTENT

This bill establishes a five-year deferral from the business profits tax and the business enterprise tax
for qualifying limited liability startups. The bill also establishes a committee to study the formation
and structure of limited liability companies in New Hampshire. While this bill intends to help foster
start-ups, the current tax law already does this by the recently raised thresholds on the business
profits tax (BPT) and the business enterprise tax (BET). For tax years ending on or after December
31, 2022 the BPT threshold for filing will be raised from $50,000 to $92,000 and the NH Department
of Revenue Administration will adjust the threshold biennially based on inflation. The BET
threshold will be raised such that businesses with taxable periods ending on or after December 31,
2022, the gross receipts threshold increases from $220,000 to $250,000 and the enterprise value base
threshold increases from $111,000 to $250,000. The increased thresholds for both the BPT and BET
are significant enough that they help new businesses thrive without the need for this bill.
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Vote 21-0.

Rep. John Janigian
FOR THE COMMITTEE
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Ways and Means
HB 1541-FN, establishing a deferral from the business profits tax and the business enterprise tax
for qualified limited liability startups. INEXPEDIENT TO LEGISLATE.
Rep. John Janigian for Ways and Means. This bill establishes a five-year deferral from the business
profits tax and the business enterprise tax for qualifying limited liability startups. The bill also
establishes a committee to study the formation and structure of limited liability companies in New
Hampshire. While this bill intends to help foster start-ups, the current tax law already does this by
the recently raised thresholds on the business profits tax (BPT) and the business enterprise tax
(BET). For tax years ending on or after December 31, 2022 the BPT threshold for filing will be
raised from $50,000 to $92,000 and the NH Department of Revenue Administration will adjust the
threshold biennially based on inflation. The BET threshold will be raised such that businesses with
taxable periods ending on or after December 31, 2022, the gross receipts threshold increases from
$220,000 to $250,000 and the enterprise value base threshold increases from $111,000 to $250,000.
The increased thresholds for both the BPT and BET are significant enough that they help new
businesses thrive without the need for this bill. Vote 21-0.

CONSENT CALENDAR













House Remote Testify

Ways and Means Committee Testify List for Bill HB1541 on 2022-01-20 
Support: 1    Oppose: 0    Neutral: 0    Total to Testify: 0 

 Export to Excel  

Name
City, State 
Email Address Title Representing Position Testifying Non-Germane Signed Up

Richardson, Daniel Nashua, NH
daniel6_22@comcast.net

A Member of the Public Myself Support No No 1/19/2022 1:59 PM
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